LA FONCIERE

Fiscal year 2008/2009 per 30.09.2009
Performance and unit pricing through 30.06.2010

INVESTMENT STRATEGY

LA FONCIERE'’s portfolio is focussed on residential, multifamily properties located in urban areas of Western Switzerland. Through

active management it provides apartments corresponding in price and quality to market expectations and offers at the same time a
steady return to its investors.
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Total assets 965.7 100,00
Mortgage debts 171.3 17,70 CHF
Net assets 680.1 70,40 20.00
Rentals CHF Mio. 19.00
Rental income 67.1
Price per unit per 30.09.2009 1800 —
Stock exchange 689.50

1700 —
Net asset value 603.30
Redemption price 561.00
Units in circulation 1'127'400 16.00 —
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Key figures per 30.09.2009 in % Geographical distribution and type of properties (appraised value)

Rental losses 1,27
DEBT coverage 18,05 | GE 37,78% | Commercial 15,00%
EBIT 60,57
Total expense ratio 0,85
Return on Equity (ROE 752
. quity (ROB —VS521%
Direct return 2,86 NE 416% — Mixed
Payout ratio 80,74 ' 22,40%
e 0
Agio / Disagio 14,29 FR354%
Performance (1 year) 10,30 ZH 3,60%
Return on investment 8,00
IVD 4570% | Residential 62,60%
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